Credit Application Form
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Managing Director
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Notes:
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Credit Application Form C O M P UgIRI

1. APPLICANT INFORMATION

Registered Business Name [ J

p N
= J

(hereinafter referred to as “the Customer”)

Type of Business \:\ Public Co \:\ Private Co \:\ Close Corporation \:\ Partnership \j Other

Date of Establishment \

Company/CC Registration Number [

Physical Address \

[ \ Code [

Postal Address \

|
|
|
|
|
\: \ Code \ \
|
|
|
|
|
|
|

Tl | | Cell| | Fax|

Email |

Account’s Dept Contact \ \ Email \

Purchasing Dept Contact | | Email |

Name of Auditor \

Auditor’s Tel No \ \ Auditor’s Fax No \

Company VAT No (

2. OWNERSHIP (SHAREHOLDERS/DIRECTORS/MEMBERS/PARTNERS)

State names, physical home address, ID numbers, telephone numbers and % shareholding

Name | fowol |
Address \ \
Tel \ | % Shareholding | \
Neme | Jowe[ | | [ | [ | [ [ [ [ ][]
Address [ \
Tel ( | % Shareholding | \
Name | jowo[ | [ [ [ [ [ [ ][] ]]]
Address \ \
Tel \ | % Shareholding | J

SIGNATORY
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Neme | ove[ | [ | [ [ [ [ T[] [ ]]
Address \ ‘
Tel | | % Shareholding | :\

3. ASSOCIATED COMPANIES

Name | |Tel | \
Address | \
Name \ \ Tel \ \
Address | \
4, BANKING INFORMATION

Name of Bank ‘ ‘ Branch \
Account No \ \ Date Account Opened \ \
5. TRADE REFERENCES

Name \ ‘ Tel ‘ ‘
Date Account Opened \ \ Credit Limit \
Name | |Tel | |
Date Account Opened \ \ Credit Limit \ \
Name | |Tel | \
Date Account Opened \ \ Credit Limit \

6. FINANCIAL INFORMATION

Total number of staff | \

Annual Turnover of Customer | | <R1000000 | | <R5000000 | | <R10000000 | | =R 10000000
Gross Asset Value of Customer | =R1000000 |  =R1000000

Property in which business is situated \7\ Owned \7\ Rented \7\ Leased

Was the company, CC, partnership, owner/s, ever insolvent or placed under administration order \7\ Yes \7\ No

List all sureties, cession of debtors, notarial bonds, factoring agreements & judgements \

List all liquidations, sequestrations against the business or its principals \

SIGNATORY
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7. INITIAL CREDIT LIMIT REQUIRED

Applied for ‘

I, the undersigned, hereby warrant that:

1. | have the necessary authority to represent the Customer herein and bind the Customer to the provisions of this
Agreement, which includes Standard Terms and Conditions of Tender, Sale and Supply of Goods and also incorporates
a Deed/s of Suretyship; and

2. | have read and understood the provisions contained in this Agreement, including the Standard Terms and Conditions
of Tender, Sale and Supply of Goods, and hereby bind the Customer to the provisions of this Agreement.

Thus done and signed by the Customer at on day of 20

FOR AND ON BEHALF OF THE CUSTOMER

\ \ Designation \

Full names and surname (who hereby warrants that he/she has read and
understands the provisions of this Agreement and
hereby binds the Customer thereto, he/she being duly
authorised hereto)

Signature

AS WITNESS

Full names and surname

Signature

SIGNATORY
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STANDARD TERMS AND CONDITIONS OF TENDER, SALE AND SUPPLY OF GOODS

IMPORTANT NOTICE

Please carefully read the provisions of section C below as they contain
important information regarding your legal rights, remedies and
obligations. Amongst other things, these provisions include various
limitations and exclusions and a clause that governs the jurisdiction.

Your attention is further brought to the fact that the provisions of section
C may contain:

1. provisions that amount to a limitation of the Supplier’s liability and/
or risk;

2. provisions that amount to an assumption of risk and/or liability by
you;

3. provisions that impose obligations on you to indemnify the Supplier
and/or third parties; and

4. acknowledgements of facts by you.

All such provisions (as well as other provisions that are important) appear
conspicuously in the same bold text as this clause, thereby bringing your
attention thereto. Such provisions are important and therefore are to be
carefully considered by you before you sign this document and/or offer
any consideration in respect thereof.

If there is any clause, provision, paragraph and/or sentence in section
C that you do not understand and/or in respect of which you are
uncertain as to your rights, risks and/or obligations, you are not to sign
this Agreement before first obtaining advice thereon, including (where
necessary) legal advice.

You hereby confirm and agree that before signing this Agreement:

i.  you have been given enough time to read the entire provisions of
sections A, B and C;

ii. you have taken the time to carefully read all such provisions and
understand all of the rights, risks and obligations specified therein;
and

iii. when so reading all such provisions, you have carefully read and
paid proper attention to those provisions and clauses that are in
bold print.

B. THE CONSUMER PROTECTION ACT

Only if you, the Customer, are a Consumer as defined in the Consumer
Protection Act, No. 68 of 2008 (“the CPA”), and if the CPA applies to this
Agreement, then:

i. The following clauses contained in section C will not be applicable
to you and instead the relevant provisions contained in the sections
of the CPA specified adjacent to such clauses in the Table below will
apply in place thereof:

CLAUSES IN SECTION C SECTIONS OF THE CPA

clause 4.1 section 17

clause 4.5 sections 55, 56

clause 5 section 19

clause 7 sections 17, 18, 19, 20, 55, 56, and 61
clause 12 sections 55, 56, 57 and 61

clause 13 sections 55, 56, 57 and 61

ii. If any of the other provisions contained in section C are found to
be in conflict with the provisions of the CPA, then the applicable
provisions of the CPA will prevail thereover.

For avoidance of any doubt in this regard, if you are not a Consumer as
defined in the CPA and/or if the CPA for any reason does not apply to
this Agreement, then the above provisions of this section B will be of no
application whatsoever to you and/or this Agreement.

C. STANDARD TERMS AND CONDITIONS OF TENDER, SALE &

SUPPLY OF GOODS
INTERPRETATION

1.1 Inthis Agreement -

1.1.1 clause and paragraph headings are for convenience only and
are not to be used in its interpretation;

1.1.2 unless the context indicates a contrary intention, an expression
which denotes —

1.1.2.1 any gender includes the other genders;

1.1.2.2 anatural person includes a juristic person and vice versa;
and

1.1.2.3 the singular includes the plural and vice versa.

1.2 Unless otherwise expressly stated, or the context otherwise requires,
the words and expressions listed below, when used in this Agreement,
will bear the meanings ascribed to them:

1.2.1 “Agreement” means this written agreement comprising the
Credit Application Form overleaf, the above provisions of
sections A and B and the provisions contained in this section
C, however, any reference herein to “Agreement” is not to be
construed as including a reference to the separate Deed of
Suretyship/s appearing after the end of this Agreement.

1.2.2 “Consumer” means a consumer as defined in the CPA, being a
natural person (or a Juristic Person with an asset value or annual
turnover of less than the threshold specified in terms of the CPA,
which threshold is presently R2, 000, 000.00).

1.2.3 “Customer” means the party specified as such in item one
on the top of page 2 hereof under the heading “Applicant
Information”.

1.2.4 “Delivery”, in respect of Goods, means its plain English
meaning and, without derogating from the generality of the
aforegoing, includes:

1.2.4.1 the delivery of Goods to the Customer (or to another
party stipulated by the Customer for such Delivery) by or
on behalf of the Supplier, as evidenced by the Supplier’s
Delivery Note in respect thereof; or

1.2.4.2 the Supplier making the Goods available for collection
by the Customer at, and the collection by or on behalf
of the Customer from, either the physical address of
the Supplier or any collection points specified by the
Supplier, with the date of Delivery being deemed for the
purposes hereof to be the date that such Goods are so
delivered to the Customer or collected by it (as the case
may be); provided that in the case of Goods being
made available for collection by the Customer, in
the event of such Goods not being collected within
a period of 7 days of the Supplier making same
available for collection at its said physical address
or any of its said collection points, then the date of
Delivery will be deemed for the purposes hereof to
be such 7th day after the Supplier has so made such
Goods available for collection.

1.2.5 “Delivery Note”, in respect of Goods, means its plain English
meaning and, without derogating from the generality of the
aforegoing, includes invoices, waybills or any other document
on which the Customer has signed, or is required and/or entitled
to sign, for receipt of Goods delivered.

1.2.6 “Goods” means cables, fibre, equipment, parts, material,
consumables and/or other goods to be supplied in terms of an
Order placed.

1.2.7 “Juristic Person” means its plain English meaning and, without
derogating from the generality of the aforegoing, includes a
company, close corporation, body corporate, partnership,
association, Trust (as defined in the Trust Property Control Act,
No. 57 of 1988) and any other corporate entity that
is not a natural person, irrespective of whether or
not the Juristic Person concerned was established
within the Republic of South Africa.

—

SIGNATORY
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1.2.8 “Order” means the placing of an order by the Customer with the
Supplier [either in writing (by the Customer hand-delivering or
transmitting via email or telefacsimile such order to the Supplier
or orally (by the Customer telephoning, or otherwise orally
making contact with, a duly authorised representative of the
Supplier and quoting the Customer’s official Order number that
it has been given by the Supplier) or otherwise] in terms of which
the Customer orders Goods from the Supplier for purchase by
the Customer from the Supplier.

“Parties” means the parties to this Agreement and “Party”
means a party to this Agreement.

1.2.10 “POPI Act” means the Protection of Personal Information Act,
No. 4 of 2013.

“Supplier” means Vecto Trade 59 (Pty) Ltd t/a Compufin a
company having registration number 1997/022415/07 , and
“Supplier” includes the successors-in-title and assigns of
Vecto Trade 59 (Pty) Ltd t/a Compufin

Any substantive provision conferring rights and/or imposing obligations
on a Party and appearing in any of the definitions of this clause 1 or
elsewhere in this Agreement, are to be given effect to as if it were a
substantive provision in the body of this Agreement.

1.2.11

Words and/or expressions defined in any clause are to bear the
meaning assigned to such word and/or expression throughout this
Agreement unless the application of any such word and/or expression
is specifically limited to that clause.

Subject to clauses 1.6, 1.13 and 1.15, defined terms appearing in
this Agreement in title case are to be given their meaning as defined,
while the same terms appearing in lower case are to be interpreted in
accordance with their plain English meaning.

Reference to “days” is to be construed as calendar days unless qualified
by the word “business”, in which instance a “business day” will be any
day (other than a Saturday, Sunday or public holiday in the Republic of
South Africa). Any reference to “business hours” is to be construed as
being the hours between 08h00 and 17h00 on any business day. Any
reference to time is to be based upon South African Standard Time.

Unless expressly otherwise provided, any number of days prescribed
is to be determined by excluding the first and including the last day or,
where the last day falls on a day that is not a business day, the next
succeeding business day.

If the due date for performance of any obligation in terms of this
Agreement is a day which is not a business day then (unless otherwise
stipulated) the due date for performance of the relevant obligation will
be the immediately preceding business day.

Where figures are referred to in numerals and in words and there is
any conflict between the two, the words will prevail, unless the context
indicates a contrary intention.

No provision herein is to be construed against or interpreted to the
disadvantage of a Party hereto by reason of such Party having or being
deemed to have structured, drafted or introduced such provision.

The expiration or termination of this Agreement will not affect such of
the provisions of this Agreement as expressly provide that they will
operate after any such expiration or termination or which of necessity
must continue to have effect after such expiration or termination,
notwithstanding that the clauses themselves do not expressly provide
for this.

References to any statutory enactment are to be deemed to include
a reference to that enactment as amended or substituted from time
to time.

The words “include” and “including” mean “include without limitation”
and “including without limitation”. The use of the words “include” and
“including” followed by a specific example or examples is not to be
construed as limiting the meaning of the general wording preceding it.

Any reference in this Agreement to “this Agreement” or any other
agreement or document is to be construed as a reference to this
Agreement or, as the case may be, such other agreement or document,
as amended, varied, novated or supplemented from time to time.

4.

1.15

1.17

compubin

In this Agreement the word “clause” or
this Agreement.

“clauses” refer to clauses of

For the purposes of this Agreement and unless expressly provided
for otherwise in this Agreement, email correspondence between the
Parties is deemed not to be in writing and signed by the Parties and
any reference herein to writing signed by a Party is to be read and
construed as excluding any form of electronic signature.

Unless otherwise stipulated, no provision of this Agreement is to
constitute a stipulation for the benefit of any person (stipulatio alteri)
who is not a Party to this Agreement.

AGREEMENT

2.1

2.2

2.3

This Agreement will govern all future contractual relationships between
the Parties in respect of the tender, sale and/or supply of Goods by the
Supplier to the Customer.

Any conflicting conditions stipulated by the Customer are expressly
excluded.

This Agreement supersedes all previous terms, conditions and/
or agreements relating to the tender, sale and/or supply of Goods
by the Supplier to the Customer and/or the Ordering of Goods by
the Customer from the Supplier; provided that any securities and/or
guarantees already held by the Supplier will remain of full force and
effect unless otherwise terminated in writing by the Supplier.

CREDIT FACILITIES

3.1

3.2

3.3

3.4

The Customer acknowledges that granting of credit facilities to it by the
Supplier is at the sole discretion of the Supplier.

The Supplier has the right at any time and for whatsoever reason
to suspend, withdraw, reduce and/or change any credit facilities
granted by it to the Customer, by giving written notice thereof to
the Customer, which suspension, withdrawal, reduction and/or
change (as the case may be) will take effect on the giving of such
written notice to the Customer. Notwithstanding the provisions of
clause 1.16, the Supplier will be entitled to give the written notice
envisaged in this clause via email to the Customer’s email address
or addresses (as the case may be).

The Supplier further has the right at any time, to require the
Customer to furnish guarantees, suretyships and/or any other
forms of security that may, from time to time, be required by the
Supplier as security for the Customer’s current and/or future
obligations owed and/or to be owed by it to the Supplier from
whatsoever cause arising.

The credit limit that is granted to the Customer from time to time
will not be deemed to be a limit of the Customer’s indebtedness to
the Supplier and the Customer will remain indebted to the Supplier
for the full amount of such indebtedness, notwithstanding that
such amount may exceed the then applicable credit limit.

ORDERS, PRICES AND DISCOUNTS

4.1

All orders placed by the Customer with the Supplier in respect
of Goods are subject in all respects to approval and acceptance
thereof by the Supplier, in its sole discretion in this regard, and the
Supplier is not obliged to accept any Order placed by the Customer
with it nor will the Supplier be liable for any claim of any nature
whatsoever which may arise by virtue of its failure, neglect and/or
refusal to accept any such Order. An Order placed by the Customer
with the Supplier will only become binding on, and irrevocable by,
the Customer upon the Supplier accepting such Order, which
acceptance need not be conveyed by the Supplier to the Customer.
The Customer waives any necessity for the Supplier to notify it of
the Supplier’s acceptance of an Order, with the Supplier being
entitled to accept an Order expressly, tacitly, impliedly and/or by
its conduct. Once an Order has become binding and irrevocable as
described above, cancellation of such Order by the Customer can
only be effected with the written consent of the Supplier.

—

SIGNATORY
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